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THIS WEEK IN THE MARKETS... 


@ Chilean copper agreement nears as important committees back U.S. deal. 
@ London market for major metals generally higher on covering by shorts. 


@ Lead sales in U.S. in good volume — Zinc business remains inactive. 


COPPER—Domestic average 29.630c., ref'y. 


Producers hope for some improvement in demand next 
month when consumers should become interested in 


O 


O 


Interest centered in a report from Chile to the effect that 
the Finance and Mining committees of the Senate had 
approved a motion to sell 120,000 tons or more of its 
surplus copper to the U.S. for its stockpile at 30c 


Approval also was given to sell future production “at 
the market price,” grant relief to American companies 
producing copper in Chile in the matter of taxes and 
exchange rates, and allow no sales to Communist coun- 
tries. After Senate approval, the action is expected to 
lead to the resumption of negotiations with U.S. au- 
thorities and an early settlement is thought likely. So 
far, the news failed to influence the market one way 
or the other. 


Demand for copper here and abroad has been absorbing 
all offerings of nearby metal and the market throughout 
the week presented a steady undertone. Sales booked 
by the domestic industry through Nov. 24 totaled 80,143 
tons for November delivery and 19,657 tons for Decem- 
ber. 


On the London Metal Exchange, covering by shorts 
accounted for most of the activity. The price moved up 
to £240 asked at several sessions, equivalent to 30c. per 
pound. Yesterday, however, the situation eased as the 
covering movement subsided. The market closed with 
November copper at £238 asked. 


LEAD—13'ec., N. Y. (f.a.s. Gulf 11 2c.) 


Consumers of lead were in the market for good tonnages 
during the last week, with sales totaling 9,078 tons 
against 5,613 tons on the previous week. Firmer London 
prices and a sustained demand here for lead products 
were factors that influenced the market. 


European consumers have been taking larger tonnages 
off the market, which has been reflected in generally 
firmer prices in the foreign division. At yesterday’s 
opening session in London, November lead settled at 
£94 per long ton, bid, which compares with £93% a 
week ago. On Tuesday, the price rose to £954 


ZINC—10c. East St. Louis (f.a.s. Gulf 9c.) 


With inventory adjustments still going on, galvanizers 
are showing comparatively little interest in the market 
Most of the activity in zinc during the last week centered 
in Special High Grade, but even in this grade the de- 
mand was nothing to get excited about. 


January forward metal. 


London zinc at yesterday’s first session settled at £75 
per long ton, bid, against £75 a week previous. 


PLATINUM-—$91-$93 per oz. troy. 


On freer offerings from European sources, important 
sellers here now quote from $91 to $93 an oz. troy. The 
inside price is $1 lower than in the preceding week. 


TIN—Prompt, 86\4c., N. Y. 


The market for tin moved sharply higher in the period 
*nded Nov. 24 ride ‘ead abroad rer the 
ended Nov. <4 on widespread optimism abroad over the 
possibility that the U.S. may adopt a more liberal policy 
on natural rubber and other basic materials. This could 
result in some support of the tin scheme, it was argued 
So far, no official word has come out of Geneva on the 
tin conference. 


Covering by shorts was given as the reason for much of 
the upturn in prices. Late yesterday prices became 
unsettled. Consumer buying here was only fair. Prompt 
Straits quality tin settled at 86%c., against 83%4c. a 
week previous, 


QUICKSILVER—$185-$187, N. Y. 


The market developed further strength and prices real- 
ized during the last week varied between $185 and $187 
per flask, depending on quantity. The strength resulted 
largely from reduced offerings from Europe as well as 
Mexico. Domestic producers have been doing a little 
better. Demand was generally described as moderate 


SILVER—85'4c., N. Y. (London 74d.) 


With consumption holding up fairly well, the marke 
continued about steady here and abroad. 
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Industrial Applications for 
Refined Platinum Expanding 


Current use of platinum by modern 
industry exceeds its applications for 
jewelry, according to a recent statement 
to stockholders by John F. Thompson, 
chairman of the board of International 
Nickel Company of Canada. In com- 
menting on the platinum metals, he said 

“The production of the great quanti- 

ties of rayon fiber used in the manufac- 
ture of fabrics, clothing and tires would 
not be economically possible without 
the use of spinnerets made of precious 
metal alloys containing up to 90% plati- 
num. High-octane motor fuel has been 
added in recent years to the growing list 
of products whose development and 
manufacture have been facilitated 
through the uses of platinum as a cata- 
lyst. Other important catalytic applica- 
tions of platinum are in the manufacture 
of chemical and pharmaceutical prod- 
ucts. Aircraft spark plug electrodes, 
electrical contacts and certain radar 
tubes are examples of articles in which 
platinum is used. In addition, platinum 
alloys find large use in the handling of 
molten glass during manufacture of such 
products as electric light bulbs, glass 
fiber and optical glass. 
“Palladium, second only to platinum 
in commercial importance, is employed 
extensively for electrical contacts in 
telephone switching equipment and 
other automatic controls, for dentures 
and other dental restorations and as a 
catalyst in the production of modern 
antibiotics, vitamins and chemicals. It is 
gaining increasing acceptance through- 
out the world as the newest precious 
metal for jewelry. 

“Rhodium is used in electroplating to 
produce a brilliant finish on jewelry and 
such articles as reflectors and is often 
employed in platinum alloys for high 
temperature applications. Ruthenium 
and iridium are used chiefly as hard- 
eners for platinum and palladium. Al- 
loys of ruthenium are employed for the 
tipping of points of fountain pens, long- 
life phonograph needles and pivots of 
compasses. 

“As our output of nickel 
pany’s principal product 


the com- 
increases, we 


» under the Act of March 3, 


1678. Copyright 1053 by McGraw-Hill Publishing (C« In 


may look forward to a greater yield of 
the valuable by-product platinum met- 
als for use in new and broader applica- 
tions being developed by industry 


Discuss Mineral Resources 


A discussion of the problems of the 
domestic non-fuel minerals industries 
will be held Dec. 2-4 in Washington at 
the Mid-Century Conference on Re- 
sources for the Future 

A discussion guide has been prepared 
he a le d 
by Evan Just, former editor of Engineer- 
ing and Mining Journal, and John W 
Vanderwilt of Golden, Colo 

The discussion guide is not intended 
to give definitive answers to the ques- 
tions now confronting the minerals in 
dustries; rather it is to raise the most 
pertinent questions and to underline the 
major issues 


by a nine-member committes 


The section discussions on the non- 
fuel minerals will take up the ways of 
strengthening the country’s mineral re- 
source situation through increased ef- 
ficiency, discovery of new deposits, and 
increased production 


Fabricators Copper Deliveries 


Shipments of products (copper con- 
tent) by U.S. fabricators during 1952 
and the Jan.-Oct. period of 1953, by 
months, in tons 

1952 1953 
January 131,988 
February 115,150 
March 116,887 
April 106,109 
May 109,890 
June 107,709 
July 82.419 
August 120,084 
September 123,740 
October 127,120 
November 130,027 
December 119,263 


Total 1,391,477 


113,250 
111,805 
116,259 


Stocks of refined copper in the hands 
of fabricators as October ended totaled 
352,091 tons, which compares with 358,- 
081 tons a month previous and 311,676 
tons a year ago. 
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1953 Aluminum Use Rises 


Consumption of aluminum by Amer- 
ican industry this year is expected to 
reach about 1,700,000 tons, some 25 
greater than last year, according to a 
report of the Department of Commerce 

Officials of the Business and Defens« 
Services Administration said the in 
crease is the result of expanded civilian 
consumption They indicated that mili 
tary use will be a little less than in 
1952 

Domestic primary aluminum produc 
tion is expected to reach about 1,250,000 
tons this year. The previous record had 
been in 1952 when production was 
slightly under one million tons. This 
year less production is expected to be 
lost through power deficiencies in the 
Northwest and the Tennesse« Valley 
than in 1952 

” 


Titanium Metal Controlled 


Titanium metal was put under dis- 
tribution controls on Nov. 19 by the 
government's Business and Defense 
Services Administration. This decision 
followed a finding that the metal is 
scarce and that its defense use has been 
expanding 

The action was indicated by the BDSA 
Notice 1 and Schedule A and was ap- 
proved by the Office of Defense Mobi- 
lization 

. 


Elected Directors of Asarco 


Robert S. Macfarland, president of the 
Northern Pacific Railway, and Jam 
Albert Woods pre sident of Commercial 
Solvents Corp., were elected directors 
of the American Smelting & Refining Co 
at a board meeting Nov. 24 


Reinartz to Head AIME in 1954 


Leo F. Reinartz, vice president of 
Armco Steel Co., Middletown, Ohio, will 
serve as president of the American 
Institute of Mining and Metallurgical 
Engineers in 1954, according to an an- 
nouncement by the Institute's directors 


Sales Manager of Anton Smit 


Daniel S. de Rimini has been named 
general sales manager of Anton Smit & 
Co., New York, manufacturers of dia 
mond drill bits, wheels and industrial 
tools, Mrs. Petronella Smit, president 
announced last week 


Arthur Schoenewaldt, Sr. 


Arthur C. Schoenewaldt, a prominent 
figure in marketing quicksilver, died 
Nov. 18 after a long illness. He was 62 
years old. He was a member of the firm 
of Schmitz-Schoenewaldt-Turner Co 
He is survived by his widow, Caroline, 
and two sons, Arthur C., Jr., and Dr 
Erwin F. Schoenewaldt 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM~—Per Ib., base price, f.o.b. 
shipping point: 30 !b. ingot, 99% plus, 
21%c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 99.8%, 
22%ec.; 99.85%, 23 %ec.; 99.9%, 24ec. 


ANTIMONY 
grade: 


Cents per lb. 99%%2% 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 
Nov { 37.970 34.500 
Nov. 2 37.970 34.500 
Nov. : 37.970 34.500 
Nov. 23 37.970 34.500 
Nov. 24 37.970 34.500 
Nov. 25 37.970 34.500 
(a) Boxed (224 lb.), 10,000 lb. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH — Per lb., in ton lots, $2.25 


CADMIUM — Per lb., delivered. 
Commercial Special 
Sticks (a) Shapes 
Nov { $2.00 $2.15 
Nov. 2 2.00 2.15 
Nov. 2 2.00 l 
Nov. 23 2.00 15 
Nov. 2 > 00 2.15 
Nov. 25 2.00 2.15 


(a) Special shapes to platers 


CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05 
CHROMIUM-—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min.. f.0.b 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT-—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N, Y. or Niagara Falls 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 
GERMANIUM~—Per lb., $295. 


INDIUM - 
pure, $2.25. 


IRIDIUM — Per oz. troy, $175@$180. 
LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM—Per lb., f.0.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 lb. or more, Lc.l., 
29c. Extruded sticks, carload lots, 354c. 


Per oz. troy, 99.9 percent 


MANGANESE~—Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.9% Mn: Carload, 
31%c.; ton lots, 33%c. 


MOLYBDENUM ~— Per lb., 99% $3.00. 


NICKEL—Per l|b., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 56%c. per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM — Per oz., $140@$150, nominal 
PALLADIUM — Per oz. troy, $22@$24. 
PLATINUM-Per oz. troy, on sales to 


consumers $91@$93 


QUICKSILVER — Per flask of 76 Ib., 
$1850$187 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM-—Per oz. troy, $125 
RUTHENIUM — Per oz. troy, $75@$80 


SELENIUM Per lb. $4.25@$4.75 for 
black, powdered, 99.5 percent pure. 


SILICON Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%%4c. 


SODIUM Per lb., carload lots, in 
drums, 16'4c.; less than carload lots, 17c 


TANTALUM Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 


on volume business. 
TELLURIUM — Per lb., $1.75 
THALLIUM — Per lb., $12.50 


TITANIUM — Per lb., 99.3% plus, $5 
TUNGSTEN Per lb., 98.8% minimum 
1,000 lb. lots, $5.35. Hydrogen reduced 
99.9% plus $6.40 


ZIRCONIUM Per Jb.. powder, $7 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units’ 
of 20 lb., unless otherwise stated 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $2.55$2.60 
55 to 60 percent $2.80@$3.00; 60 to 65 
percent, $3.40@$3.50 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $46 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc 
Rhodesian: 

48% CriOx, 3 to 1 ratio lump (b)$44.00@$46.00 

48% CreOz, 2.8 to 1 ratio. . (b) $40.00@$42.00 

48% CreOs3, no ratio (b) $32.00 @$34.00 
South African (Transvaal) : 

48% Cr2Oz3, no ratio 

44% CreOz3, no ratio 
Turkish: 

48% CreOz3, 3 to 1 ratio, lump. . (a)$54@$55 
Pakistan (Baluchistan) 

48% CreOs, 3 to 1 ratio $52@$53 


(a) Nominal. (b) Long term contracts. 


$27.00 @ $28.00 
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COBALT ORE — Per lb 
tained, $1.35@$1.45, f.o.b 
depending on grade. 


of cobalt con- 
Cobalt, Ont., 


COLUMBIUM-TANTALUM ORE - 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum CbeO5-TagO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 

Mesabi, bessemer, 514 percent iron 
$10.05. Old Range, bessemer, $10.30 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if. 
Atlantic ports. 

Brazilian, 68.5% iron, $14.00 per metric 
ton, f.o.b. Brazilian port 


MOLYBDENUM ORE ~— Per lb. of con- 
tained MoS», 90% concentrate, 60c.; f.o.b. 
mines. 


MANGANESE ORE—A moderate ton- 
nage sold within the range indicated for 
near by ore The large consumers are still 
out of the market and the price situation 
remains unsettled 

Indian ore was nominal at $1.08@$1.10 
per long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90c., cif. U.S 
duty extra. 


ports, 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOvs, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.o.b. mines 


TITANIUM ORF—Per gross ton, ilme- 
nite, 59.5% TiOUs, f.o.b. Atlantic sea- 
board, $l&a $20, nominal 

Rutile, per lb., minimum 94% concen- 
trate, 5@6c 


TUNGSTEN ORE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
Wolfram, $28, scheelite, $30.50@ 
Prices nominal 


extra 
$32.50 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine 


North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices: Wolfram 200s; scheelite 
200s. Quotations nomina! 


VANADIUM ORE Per Ib 
tained, domestic, 3lc., f.o.b 


V.O; con- 
mine. 








CHROME ORES 





E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) 
cif. Atlantic seaboard, 
percent ZrOo, $42@$43 


Per long ton, 
minimum 65 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 54%c., 
in barrels carload lots delivered 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.96 per lb. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers 


manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y 
Tel. Ox 7-0790 
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COPPER SULPHATE 
load lots, 10.35c., 


f.o.b. N. Y 


Per |b., in car- 
large or smal! crystals, 


GERMANIUM OXIDE — Per \b., $142 


Galvanized Sheet Shipments 


Shipments of galvanized sheets in 
September totaled 194,257 tons, accord- 
ing to the American Iron and Steel In- 
stitute. This compared with 187,741 tons 
shipped during August and 201,318 tons 
in September a year ago 


Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 


Tungsten Ccncentrates to Buyers 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides 
Tin Chlorides 

7 


233 BROADWAY WEW YORK 7, N.Y 


Plant Glen ove NY 


Cable Address: WAHCHANG NEW YORK 





WAH CHANG 


CORPORATION 





THE RUST-PROOFING of iron and steel 
products is a “sacrificial” function of metallic 
zinc which for many years has accounted for 
the metal’s largest single use. Nearly 50% of 
all the zinc consumed in the United States is 
used for galvanizing. This “sacrificial” char- 
acteristic of zinc in providing iron and steel 
with low-cost protection against rust is also 
responsible for the increasing use of the metal 
in the form of anodes for the cathodic protec- 
tion of pipe lines and other underground iron 
and steel structures. The property of zinc which 
makes this possible is due to the metal’s advan- 
tageous position in the electromotive series. As 
indicated by the listing on the right, zinc — of 
the commonly available metals — stands far 
enough below iron so that its electronegative 
potential provides effective and economical 
cathodic protection, but not so far as to sacrifice 
itself needlessly in doing its job. 


52 PAGES OF NEW DATA 


ompiete det tr pp cation of zinc, write for 


e booklet CATHODIC PROTECTION WITH ZINC ANODE 


BUNKER HILL 99.99+% ZINC - ST. JOE High Grade ZINC 


ST. JOSEPH LEAD COMPANY 


250 PARK AVENUE, NEW YORK CITY 17 


ELECTROMOTIVE SERIES 
of the COMMON METALS* 
Vs. Iron 
Gold +1.80 
Platinum +1.30 
Silver +1.23 
Copper +0.78 
HYDROGEN +044 
Lead +0.32 
Tin +0.30 
Nickel +0.21 
Cadmium +0.04 
JN 0.000 
Chromium —0.12 
Zinc —0.32 
Aluminum —0.89 
Magnesium —1.11 


*U. R. Evans, "Metallic Corrosion, Passivity & Protection” 


Rusting is an electrochemical action in which iron replaces 
hydrogen, or a metal, in an electrolyte. Each metal has its 
own definite activity in this respect, which is termed its 
electro-potential. A list of the metals arranged in increasing 
order of activity, with their electro-potential expressed in 
volts is called the Electromotive Series. For convenience — at 
the right hand side of the above table — the zero point has 
been placed at iron and the figures, since they are relative 
only, have been transposed w show the metals’ activity 
relative to iron. 





VEN 


1. Tin, electro-positive to iron, has no protective action. 


Il & Ila. Zinc, electro-negative to iron, with a driving volet- 
age of 0.5 vole more than iron in soil or water, provides 
efhicient protective action through sacrificial corrosion, 
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VITAL STATISTICS OF PRINCIPAL METALS 


| 
1% Change 


Oct. Sept. Aug. Year |Latest Mo.) 1952 
1953 1953 1953 Ago (d) | and Year| Average 
COPPER Ago 


Avg. price per lb., electro(a)....... 29.598 29.623 29.611 24.200 +22 24.200 
Production: Dom. ref., tons... . 126,138 114,760 108,974 98,930 +28 99,093 
Dom. crude prim... 83,906 78,952e 79,376 79,053 6 80,157 

Shipments to fabricators. . ; .| 110,519 104,886 106,985 135,486 18 120,480 
Stocks at end, ref. dom... ‘nates 84,303 72,907 78,825 71,456 18 
Fabricators’ Shipments 116,259 111,805 113,250 127,120 9 115,787 
Stocks at end 352,091 358,081 366,244 311,676 13 

Imports: Blist. & ref...... 43,370 42,900 53,600 42,429 
In ore etc... .. oe as 15,282 7,882 F8,281 84 8,766 

Exports: Refined 9,983 13,648 15,957 37 14,511 





LEAD 


Avg. price per lb., N. Y..... ist 13.500 13.740 14.000 14.404 } 16.467 
Production, tons (b). 5 wheats 44,741 42,154 38,022 51,521 ‘ 44,398 
Shipments, dom... . ; a 44.987 41,598 40,836 43,150 ‘ 42,408 
Stock at end, dom.... err 58,236 58,490 58,103 37,718 
Dom. mine prod., metal cont...... . 26,177 26,164e 30,386 ; $2,514 
Imports, refined...... 20,162 38,061 45,656 56 42,560 





ZINC 


Avg. Price per lbs, St. L. p.wee... . . 10.000 10.180 10.982 2! 16.215 
Production, refined, tons...... 84,031 81,2lle 83,241 58! 80,119 
Shipments, refined (c) 67,175 57,547 69,250 9, 74,681 
Stocks at end, dom. ref......... 158,417 141,56le| 117,897 
Dom. mine prod., metal cont. . . 40,647 41,034 48, 55,085 
Imports: Ref. metal 10,351 16,210 f ; 9,596 

In ore.... , 14,018 49,736 39, +15 37,500 


ALUMINUM 
Avg. price, per lb., ingot ae : 21.500 21.500 21.500 20.000 19.410 
Production, tons. . 109,333 110,545 76,882 4: 78,111 
Shipments, dom. metal 104,015 81,092 ‘ 78,182 
Stocks at end, dom. metal 24,378 19,842 
Imports, crude metal 30,002) 13,246 , 10,647 


TIN 
Avg. price per lb., N.Y., Straits 80.904 80.596 121.500 3: 120.473 
Production, Longhorn, long tons... 2,600 50 f 1,883 
Consumption, primary 4,257 + 4,198 3,775 
Stocks at end, RFC & cons.... . 44,845 62,311 
Imports, metal ‘sae 6,992 8,501 6,687 
Imports, in ore io cae 1,214 2,378 4s 2.208 
































(a) F O.B. refineries, Atlantic seaboard. For average New England (4d) The month of the previous year corresponding to the latest 
delivered price, add 0,300c. month shown on the same line 

(b) By primary domestic refineries. (e) Revised. 

(c) Includes export drawback and Gov't account. (f) July 


Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Meta! Sia 
tistics. Slab zine—American Zinc Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines 
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ROLLED 
ZINC 


in COILS - FLAT LENGTHS 
be" BOILER PLATES 
CORRUGATED ZINC 


and ZILLOY 


(copper hardened zinc alloy) 





gst HEAD PRODUC Each order individually rolled for the 


customer’s particular requirements 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38, N. Y 221 N. La Salle Street, Chicago 1, Ill. 





METALS 
SAAD gS 


HL hile € y, bod (ye, Ine 


70 PINE STREET, New York 5, N. Y. 


Cables: PHIBRO,. N. Y 





Favors Direct Subsidies for 
U.S. Lead-Zinc Producers 


Summarizing points made by the 
American Metal Co. in opposition t 
requests for higher tariffs on lead and 
zinc at recent hearings before the Tariff 
Commission, Jean Vuiliequez, vice pres- 
ident, in a statement issued yesterday, 
maintained that direct subsidies would 
be the soundest approach to the prob- 
lem 

‘Our opposition to the Simpson bill 
(sliding scale tariffs) was reaffirmed 
and our testimony at the House Way 
and Means Committee hearings on the 
Simpson bill was placed in the Tariff 
Commission record,” he said 

If from the viewpoint of national 
interest tne domestic lead and zinc in- 
dustry nec us assistance,” Mr. Vuillequez 
added, “t..en direct subsidies would be 
the soundes* approach. The criticisms of 
the subsidy program which prevailed 
during World War II, cailed the Pre- 
mium Price Plan, in our opinion ars 
inapplicable to present conditions. Dur- 
ing World War II lead and zinc prices 
were ceilinged at relatively low levels 
There were shortages of these metals 
and of the labor to produce them. The 
Office of Price Administration as a mat- 
ter of policy preferred subsidies to in- 
creasing the ceiling prices. 

“In our opinion it is possible to devise 
a plan of direct subsidies which will 
minimize or eliminate the principal ob- 
jections to previous subsidy plans. One 
plan which suggests itself, but which 
we do not submit as the only solution, 
follows 

“(a) A study should be made to deter- 
mine the approximate economic prices 
for lead and zinc. Such determination 
should be reviewed periodically. Each 
metal should be treated separately. Un- 
economic mines should not be subsi- 
dized. We use the word ‘uneconomic’ to 
mean mines whose costs do not permit 
them to compete successfully against 
available substitute materials 

“(b) In the event the price of the 
metals falls below the determined eco- 
nomic price, a subsidy would be paid to 
all producing mines pro rata to the 
decline in price. The subsidy should not 
be more than one-half cent per pound 
for each lc. per pound that the price 
declines below the determined economic 
price 

“(c) During the periods when the 
subsidy is payable a portion of the met- 
als subsidized must be purchased by the 
U.S. Government for permanent stock- 
piling. This is a most important proviso 
which is essential, otherwise the subsidy 
plan would penalize efficient producers 
Stockpiling should start after the price 
declines by, say, lc. below the deter- 
mined economic price and the tonnages 
stockpiled would increase as the market 
price decreases. There should, however 
be an upper limit on the tonnage to be 
purchased by the U.S. Government for 
stockpiling during any one year 

“(d) The uneconomic mines could be 
kept on a standby basis, if necessary 
by government assistance, so that these 


(Continued on page 11) 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 
TIN 





99% (a) 
New York 


Straits 
New York 


New York 


a SC = 
Delivered East 
(b) St. Louis 


MEA 
St. Louis 





29.525 
29.600 
No Market 
29.650 
29.700 
29.675 


28.750 
28.475 
28.925 
28.825 
29.025 
28.925 


83.250 
83.750 
83.750 
85.250 
86.250 
86.250 


82.250 
82.750 
82.750 
84.250 
85.250 
85.250 


13.500 
13.500 
13.500 
13.500 
13.500 
13.500 


10.000 
10.000 
10.000 
10,000 
10.000 
10.000 


10.500 

10.500 
10.500 
10.500 
10.500 
10.500 


13.300 
13.300 
13.300 
13.300 
13.300 
13.300 





Averages 29.630 28.821 


84.750 83.750 


(a) Nominal Quotation for tin content 


13.500 


13.300 10.500 10.000 


(b) Prime Western zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


week 
Ne Ww 


calendar 


83.333 


Prices 


Straits 


for 
tin 


Ave rage 


28.783 


York 


t nded 


lead, 


Nov 


copper f.o.b 
ad, 13.300« 


21 are: Domest 


13.500c.; St. Louis lke 


St. Louis zinc, 10.000c.; and silver, 85.250c. 


The 
wr 


above quotations are our appraisal of the 


based on sales report 

They represent 
for the product 
ash, New York or 


nited States market 
producers and their 
nt received b pr 
reduced to the basis of « 


as noted. Prices in cents 


agen 
ducers 
per pound 
i based on 
tin 


ea and zin 
both 


ns are 


quotations 
prompt od future 
pt deliv 


are 
; deliveries 
1otatic 


for pror ery only 


sti quoted 
that i 


In the trade, dome 
a delive 
ants 
the 


on the 


opper prices are 
red basis 
As deliver 


figures 


on delivered at consi 


er’s j harges vary with the <« 
natior 
ref 
in 


refinery 


Note: The daily quotations 
averages of the daily 


own ab 
Atlant seaboard 
0.300 


yve are net pri 


neries Delivered prices 
New England averags 


basis 


per pound above 


for copper, 


lead and zinc are weighted averages 
quotations; monthly averages are the arithmetical averages of the daily quotations 


f copper reflects prices 


is based on sales 


Our export quotation or 
obtaining in the market and 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atiantic seaboard. On f.a.s. transactions 
we deduct 0.07 5 ighterage, et to arrive at 
the f.o.b. refinery quotation 

Quotations for copper 
wirebars and ingot 
shapes, effective 
beginning Jan. 1 
per pound 
up 
1.35 
ity. Dis 
pound 

Quotations 
Western grade 


open 


for 


are for ordinary forms of 
The premiums on special 
instances on dé 
Standard ingots 0.125« 


cakes 0.425 


bars 
in most 
1951, are 
slabs, 0.375c. and up 
on weight 
depen 
on 


iveries 


and 


depending and dimensions; billets 
amd up 


ount 


dimensions and 
0.125 to 0.15« 


ling on qual 


athodes per 
for 


as 


of the 
of other 


Prime 
grades 


refiect 
weil as 


zin sales 


sales 


of sales 


refinery 


Prime 


v 
I 


‘ 
t 


premium 


pound, effe 


u 


solid 


York 


York basis. Cx 


reported 


f.o.b 
10. 500« East 


29 580 refinery 


Western 


export copper 


zinc delivered 


Premiums 
Fast St 
in cents per 
0.25 In 
contract 


basis 
in the 


Prime Western 
Western zin¢ 
following 

Brass 
Grade 


when sold on a 
Prime 
ouls market the 
wound: Selected 0.10 
ermediate 0 5 Higt 
lelivered to ti nsumers 5 
of 1.3 per pound 
Western 
differentia 


»btaining over 
grades 


Spe 


on 
lal 
zine sold on 
command ” 
the East St 
Special Higt 
is 1.56 per 


ant 
over 
for Prime on 
m of 
Jan. 1, 1951 

lead are for the 
of domestically 
mmesti onsumers. The differentia 
Ch district Is 15 points unce 
New England add 7% pointe to the 
commands a premium 


basis 
the 
ad 


iis 
srade prem 
tive 

for 
based on 


ommon grede 


me 


Quotations 


and are sales refines tal 


sales in the ago r New 


for New 
wroding grade 


ommon lead of 10 points 


to E&MJ; 


ver 


weekly averages are arithmetical 





Silver, Gold, and Sterling Exchange 


Sterling 
Exchange Silver 
Nov 


19 


281.0625 
281.0625 


85.250 74.000d. 
85.250 74.000d. 
Not Quoted 
85.250 74.000d 
74.000d. 
74.000d. 


281.0625 
281.1875 
281.1250 


Averages 281.100 


85.250 


Correction 


“Checks” New York London London 


Gold The daily New Y« 
ported by Handy 
contained in 
silver -bearing 
fractions of a 


letermined by 


rk silver 


other 
in 


ores and 
materials 
cent per troy 
Handy & Harman 
sales of bar silv 
50,000 ounces or n 
at New 
regular suppliers 
cent below the 
this 
suppliers 


248s. cont 
248s. 
248s 
248s. 
248s. 


ounce 
basis of actua er 
in amounts of 
nearby delivery 
daily by 
one 


and is 
price 
reduction 


quarter 

such bar silver 

to such 
and marketing 


owance 
delivering 


London gold, Nov. 12 to 18. inclusive 


quotation re 
& Harman is for silver t 
unrefined 


o 


It is 


on 


909 fine 


ore 


York as reported 


usu 


paid for 
being «a 

for carrying 
In addition to 


48 


the 
» domestic silver if such sliver enter 
New York market 
The Treasury's purchase price of newly 
was established at 
1000 fine, effective 
July 1, 1946 under an amendment to 
Silver Purchase Act of July 6, 1939 
London ver quotations ere in pence 
per troy o 909 fine 
gold quotations 
basis 1000 fine 
ing quotations, in 
demand market in the 


foreign silver quotation also applies 


and 
mined domestic 


90 


silve: 
the per troy ounce 
on 
for the 
si 
basis 


a ance 


London are per troy 


ounce 
Ster 


ents, represent 


forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 


Week 


Month 
Ago 


Net Change 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 


Automobile Production (cars and trucks) 


Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production 

E&MJ Index of Nonferrous Metal Prices (b) 

All Commodities, Bureau of Labor Statistics (e)... 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng 


(a) 90.7 
(a) 2,044 
(a) 115,748 
8,398 
$41,983 


87.6 
1,974 
107,749 
8,457 
$34,535 
(d) 232 Oct 
180.05 Oct 
110.2 Oct 


2,132 
149,794 
8,265 
$45,278 
232 
181.10 
111.0 


$46,951 
230 
173.85 
1111 


News-Record. (d) Preliminary. (e) Base period 1947-49 





Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
14, 1953, 
f.o.b. refinery, 


during the week ended Nov 
was 10.95c. (US) per lb., 
Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less ¥% of 1 percent. 


Actual payment by the United States Treas- 
ury for gold < unported and domestic ore or 
concentrate is at 99.75 percent of the price 
quotec y AY Treasury, which at present is 
equal to 9125 per ounce 
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London Standard Tin 


Standard tin (bid) on the London Met- 
al Exchange, first session, per long ton: 


Standard Tin 
Spot 3-Mo 
£635 £620 
4645 £627‘, 
£662 £640 
£665 £647', 
665 647 





Helping to keep Butte Hill 
the “richest hill on earth”! 


This transparent model 

of @ section of Butte Hill, permits 
Anacondo's geologists to visualize 
complete geological relationships in 
three dimensions, and thereby facilitates 
the plotting of underground workings 
ond the planning of future operations. 


ANACONDA 


COPPER MINING COMPANY 


GoLocicaL RESEARCH is an impor- 
tant part of Anaconda’s development 
of its resources. At Butte, Montana, 
Anaconda’s geologists, using the know- 
how of a half-century’s experience, plus 
the newest in geological equipment, help 
to implement the Company's “ton-for- 
ton” development procedure, whereby 
for every ton of ore mined, another ton 
is proved to be available. 

An example of the value of this geo- 
logical research is the Greater Butte Proj- 
ect, Anaconda’s development of Butte’s 


; 


| The construction and study of scale mine models 
such as this provide valuable geological informa. | 
tion for mine development 


low-grade copper resources. Using large- 
scale “block-caving” mining methods, 
and relying on information obtained 
from precise geological mapping over 
many years, Anaconda is tapping a 
proved reserve of 2,600,000,000 pounds 
of copper, providing the United States 
with the equivalent of a whole new cop- 
per district. This operation is in addition 
to the continued mining of the indi- 
vidual high-grade veins in other parts 
of the Butte District. 

Careful, scientific application of geol- 
ogy is an integral part of Anaconda’s 
mining operations, not only at Butte, but 
at all of Anaconda’s mines in the U. S., 
Mexico and South America. The result- 
ing exploration and development work 
is in keeping with Anaconda’s company- 
wide building and improvement pro- 
gram, now being brought toward com- 
pletion at the Company's mines, mills 
and factories. This program is dedicated 
to one goal . . . more metals and better 
metal products. saeTsa 


The American Brass Company 

Anaconda Wire & Cable Company 

Andes Copper Mining Company 

Chile Copper Company 

Greene Cananea Copper Company 
Anaconda Aluminum Company 

Anaconda Sales Company 

International Smelting and Refining Company 
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Favors Direct Subsidies for 
U.S. Lead-Zinc Producers 


(Continued from page 8) 


future assets would be available when 
needed for emergency reasons or when 
they become economic through changes 
in prices or technological advances in 
beneficiation. 

“This plan,” the American Metal Co 
believes, “is impartial, simple, would 
require a minimum of administrative 
expense, its cost would be easily meas- 
urable, and it recognizes that certain 
lead and zinc mines are uneconomic. 
Furthermore, the tonnages which might 
be stockpiled under the plan would be 
purchased by the U.S. Government at 
low prices. 

“All but one witness opposed the im- 
position of quotas on importations of 
lead and zinc and it is hoped that the 
Tariff Commission will not resort to this 
remedy which would cause severe dis- 
locations of the historical channels of 
distribution of imported concentrates 
and metals.” 

e 


Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
U.S.A., 24%c.; low carbon, 34%%c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $4.90. 


FERROMANGANESE—Per net ton, 74- 
76% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa., $200; 76-80% Mn, f.o.b. 
Niagara Falls, N. Y., and Alloy, W. Va., 
13.15c. per Ib. of contained Mn. 


FERROMOLYBDENUM, Etc. — Per lb. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs3) , bagged, $1.13, 
canned, $1.14. 

FERROPHOSPHORI'S — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 


each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, 17c. 

FERROTITANIUM LOW-CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN -— Per lb. of W con- 


tained, 75-85% W, $4.10 in lots of 10,000 


lb. or more. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 
Contract prices. 

SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 144% C, 18-20% 
Si 11.4c.; max. 2% C, 15-17%% Si, 11.2c.; 
max. 3% C, 12-14%% Si, 10.9c. 


SPIEGELEISEN—Per gross ton, carload 


lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 7c per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


Sept. Steel Shipments Down 


Steel products shipped by steel mills 
in Sept. of this year were less than for 
the corresponding month of last year 
for the first time, according to the 
American Iron and Steel Institute. Ship- 
ments were 6,400,757 tons this year and 
for Sept. of last year they were 141,000 
tons more. (The output of steel by the 
steel industry has been running at a 
smaller tonnage than during the cor- 
responding period of last year for a 
number of weeks.) 

For the first nine months of 1953 steel 
product shipments were 61,848,324 tons, 
about 14,611,000 more than for the like 
period of last year, and 2,900,000 more 
than for the nine-month period of 1951. 
The reduction in 1952 is attributed to 
the long strike. 

Much of the decrease of mill ship- 
ments is a decline in direct exports in 
September. 

* 


Tri-State Concentrates 
Joplin, Nov. 24, 1953 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) $$56.00 
Flotation, 60% zinc $56.00 
Galena 
Coarse and flotation, 80% lead 


Ingot Brass Shipments 


Shipments of ingot brass and bronze 
by members of the Defense Council of 
the industry in the ten months ended 
October of the current year and all of 
1952, in tons: 

1952 1953 
28,315 24,423 
February 24.211 25,429 
March . 23,890 28,256 
April 22,547 25,044 
May : 21,740 21,660 
June 21,274 20,818 
July , 18,947 19,321 
August 21,807 20,156 
September 22,770 21,463 
October 25,811 22,280 
November 23,441 
December 22,983 

Total 277,736 


January 


Shipments by the group account for 
more than 95% of the deliveries of the 
entire industry. 

7 


Secondary Lead in August 


Secondary lead operations declined 
again in August. Receipts of lead-base 
scrap by consumers of purchased scrap 
totaled 51,513 tons, down 3.3% from July, 
the Bureau of Mines reports. Battery 
plates accounted for 33,835 tons. 

Apparent consumption of lead-base 
scrap during August was estimated at 
45,821 tons, a reduction of 5.9% from 
that of July. 

Stocks of purchased lead scrap in- 
creased 9.9% in August to 62,721 tons 
Of the total on hand at the end of the 
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month, 29,762 tons consisted of battery 
plates. 

The lead content of scrap treated by 
consumers of purchased scrap in Au- 
gust was estimated at 33,645 tons 

° 


Brass and Bronze Ingot 
85-5-5-5 (No. 115) 24%c.; 80-10-10 
(No. 305) 28%c.; 88-10-2 (No. 215) 34c. 
Yellow, 20%c. and upward. 
. 


Smelters’' Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery 
No. 1 copper and wire, 25c.; No. 2 
heavy copper, 23c.; Light copper, 21‘4c., 
refinery brass, 1944¢c 
o 


Dealers’ Scrap Prices 
Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b. 
No. 1 copper wire 23@ a4 
Heavy copper & wire, mixed 2114@22 
Light copper 19@19% 
No. 1 composition 174%4@17% 
Composition turnings 164@16% 
Cocks and faucets 15@15% 
1044@10% 
10@10% 
11@114 
124@13 
14@15 
Rod brass turnings, No. 1.. 13 
15 
New soft brass clips 18 
Cast aluminum, mixed 10 
Aluminum crankcases 10 
Aluminum clips, new soft. . 13 
Sheet aluminum, old clean. 10 
Aluminum turnings, clean. 64 
Zinc die cast, mixed 314@4 
Zinc die cast, new 4@43 
34@4 
5@54 
10142@10% 
5144@5% 
11@12 
12%4@12% 
10%@11 


Yellow brass turnings, mix. 
Heavy yellow brass, mixed. 
Auto radiators, unsweated. 


New zinc clips 
Soft or hard lead 
Battery plates 


Electrotype 
Solder joints close cut 
Block tin pipe 


Autobearing babbitt 
Monel clips, new 
Mone! sheet, clean 
Nickel, rod ends 
Nickel, clippings 





200 miles per hour 
at your convenience 
in your own office 


You 1 con pay ly ¢° 500-600 miles in only two 
or m roomy comfort, any time 
Soctnn the t Castness day, direct to any airport, 
without concern for public transit schedules, 
routes, connections, reservations, or cancel- 
lations —and be home for dinner 

Make your travels refreshing, pleomsentte 
assets, instead of tiring, time wasting liabill- 
ties. Write today to 


REMMERT-WERNER, Inc. 


Lambert Field . . Louis 21, Me, 
EXECUTIVE AIRCRAFT 














Gold = Silver 
Lead = Zinc 
Bismuth a Cadmium 


Arsenic Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 











Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper («««) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 





Now. 26, 1953 « ERMJ Metal & Mineral Markets 





